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GOVERNMENT INVITING SEALED BIDS FOR VESSELS
Thursday, March 1- The Government of the Virgin Islands is inviting sealed bids

for the following vessels that were damaged by hurricane Irma.
The lists of vessels are as follows:
“Navigated”
Registration number: SSR 118748

Port of Registration: London

“Rendezvous”
Registration number SSR 152364
Port of Registration: United Kingdom

“Frugally”
Registration number ON 745568

Port of Registration: Road Harbour

The vessels will be sold as is and without warranty. Persons who are interested
in purchasing any of the vessels are invited to address sealed bids to the Virgin Islands
Shipping Registry, RG Hodge Plaza, 2" Floor, Road Town Tortola, British Virgin Islands

in a sealed envelope no later than noon on Friday, March 16.
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Bids must include full name, address, e-mail address, telephone number,

signature, name of the vessel and the amount bid, structured plan for the removal of the
boat from the property as soon as possible, a banker's cheque payable to Accountant
General for the bid amount. Persons successful in their bids will be informed by e-mail
or telephone. The bid amount for unsuccessful bidders will be returned.

Bidders are encouraged to review the conditions of sale prior to purchasing any
of the vessels. Copies of the Conditions of Sale with regard to the auction can be
obtained from the Virgin Islands Shipping Registry between the hours of 9:00 a.m. and
4:30 p.m., Monday to Friday. The condition of sale can also be found on the

Government’s website at www.bvi.gov.vQ.

For more information contact the Virgin Islands Shipping Registry at 1 (284) 468-
9646.
HitH

NOTE TO EDITORS:
Photo 1:3- Photograph of the Navigated

Photo 2:3- Photograph of the Rendezvous
Photo 3:3- Photograph of the Frugally
Document 1:1- Conditions of Sale

Document 1:2- Memorandum of Agreement
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The Merchant Shipping Act 2001

CONDITIONS OF SALE

In these conditions of sale where the context admits:

the Purchaser means any person or persons to be named in the annexed Memorandum of Contract
and Purchase Agreement as the purchaser of the Yacht and includes the personal representatives

of any such person or persons; and

Seller means the person from time to time acting in the capacity of Director of the Virgin Islands

Shipping Registry as Receiver of Wrecks under the Merchant Shipping Act, 2001.

the Yacht means the sailing/motor (as the case may be) vessel described in the schedule hereto

together with its appurtenances, if any

Unless otherwise stated, the sale of the Yacht is subject to a reserve price. The Seller has the
unfettered right to refuse any bid whether a postal bid or otherwise. The reserve price shall be the
price at which the bidding shall commence. All postal bids must be received at the offices of the
Virgin Islands Shipping Registry, RG Hodge Centre, 2™ Floor, Road Town, Tortola VG1110, British
Virgin Islands, not later than 12 noon on the date of the auction. No bid shall be withdrawn or be
less than the reserve price or such other sum as shall be fixed by the Seller. All persons bidding at

the auction whether by post or otherwise shall be deemed to be bound by these conditions.

Notwithstanding any provision of these conditions or any public or other notice advertising the sale
of the Yacht or any agreement whether verbal or in writing, the Seller shall not be bound to accept
any postal bid nor to sell to the highest or any bidder at the said auction and the said auction may
be cancelled or postponed without notice at the discretion of the Seller and in any such event the
Seller or its servants or agents shall not be liable for any costs or incidental expenses incurred
directly or indirectly by any person as a result of such non-acceptance, refusal to sell, cancellation

or postponement.

Condition of Sale
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The Seller reserves the right to regulate the bidding and to refuse to accept any bid or bids (without
giving any reason for its refusal) in its sole absolute discretion. If any dispute shall arise as to the
bidding the Seller may without prejudice to its powers given by any other of these conditions put
up the Yacht again at the last undisputed bid or otherwise as it shall think appropriate and in any
case the decision of the Seller shall settle any dispute whatsoever which shall arise in connection

with the bidding or the conduct of the auction in any way whatsoever.

The Seller reserves the right to withdraw the Yacht at any time before the same is actually sold.

By participation in the auction, the Purchaser represents and warrants to the Seller on which the
Seller shall be entitled to rely, that the Purchaser has the means to and shall immediately upon
consummation of the purchase of the Yacht, immediately take possession of the same and remove
it from its current location to another location. Immediately upon the completion of the auction,
the Purchaser shall (i) pay to the Seller the amount of the bid being the purchase price (ii) sign a
Memorandum of Contract and Purchase Agreement in the form annexed hereto for the completion
of the purchase save that in the case of a Purchaser who has made a postal bid accompanied by
payment of the bid amount no further payment shall be required, and (iii) provide the Seller with
proof acceptable to the Seller of the arrangements made by the Purchaser for the immediate
removal the Yacht from its current location to one approved by the Seller, upon the removal of
which the Seller shall deliver a bill of sale transferring ownership of the Yacht to the Purchaser. All
remittances accompanying unsuccessful postal bids will be returned by post to and at the sole risk
of the person making such bid. The bid amount shall be payable to and held by the Virgin Islands
Shipping Registry at RG Hodge Centre, 2" Floor, Road Town, Tortola VG1110, British Virgin Islands.

All payments to be made pursuant to these conditions by the Purchaser may be refused unless
tendered by a bankers draft drawn on a local bank. In the event of such refusal the sale shall not
be enforceable by the Purchaser unless the Purchaser shall make such payment in the manner
prescribed hereby within twenty-four hours or such lesser period notified to the Purchaser by the

Seller, of the said refusal.

If the Purchaser shall fail to comply with any of the conditions set out in Clause 6 above or if any
payment is refused pursuant to Condition 7 hereof and no payment is made within the stipulated
period then in any such case without prejudice to the Seller’s rights against the Purchaser pursuant
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10.

11.

13.

14.

to the Conditions herein or otherwise howsoever the Yacht may be retained resold or otherwise
disposed of or dealt with in any manner the Seller shall think fit, and without prejudice to the
generality of the foregoing the Seller may, but shall not be obliged to resell the Yacht to any person
whose bid in excess of the commencement price at the auction was accepted by the Seller provided
that priority is given among such persons if more than one to the highest bidder save that if any
such person cannot be found after making such enquiries as the Seller shall in its sole opinion in the
circumstances think reasonable or shall have left the island of Tortola the Yacht may be resold as if
that person had not bid. The person to whom the Yacht is resold pursuant to this Condition shall be
substituted as the Purchaser in place of the original Purchaser in default and the substituted
Purchaser shall forthwith comply with these conditions as if his bid were the highest approved bid,
Provided that nothing in this Condition shall render the substituted Purchaser liable to the Seller in

the place of the original Purchaser in respect of any default by the original Purchaser.

If from any cause whatsoever other than the wilful default of the Seller the completion of the
purchase shall be delayed beyond the relevant date as provided by Condition 7 the Purchaser shall
pay interest on the balance of the purchase monies at the rate of 12 1/2 per cent from the date
until the date of actual payment thereof and shall not be entitled to any compensation whatsoever
for the Seller’s delay or otherwise. This Condition is without prejudice to any right or remedy of the

Seller reserved by some or any of the other conditions herein.

The Yacht is being sold as is in its existing condition and no representations or warranties are made
or given in respect of the Yacht as to seaworthiness, fitness for any purpose or otherwise in any

respect.

The Yacht shall be at the sole risk of the Purchaser as from the date of the auction as regards any

risk whatsoever.

Upon satisfaction by the Purchaser of the conditions of this agreement the Seller will execute a bill
of sale in respect of the Yacht to the Purchaser which will be delivered to the Purchaser. All stamp

duty or fees whatsoever shall be paid by the Purchaser.

In the event that the Purchaser shall fail to comply with or observe any of the foregoing stipulations
or provisions the Seller shall be entitled to settle such reasonable costs as are incurred by the Seller
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15.

to sell the Yacht, from any funds of the Purchaser in its possession from time to time which
amounts shall be deemed forfeited to the Seller who may without tendering any assurance and
without notice resell the Yacht by public auction or private contract and subject to such stipulations
and conditions as the Seller may think fit and any deficiency in price which may result on and all
expenses attending a resale or attempted resale shall be made good and paid by the defaulting
Purchaser and shall be recoverable by the Seller as liquidated damages. Any increase in price upon

resale shall belong to the Seller.

In these Conditions where the context so requires the masculine gender shall be deemed to include
the feminine and neuter genders and vice versa and the singular shall be deemed to include the

plural and vice versa.
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The Schedule
Yacht

“Navigated”
Registration number: SSR 118748

Port of Registration: London

“Rendezvous”
Registration number SSR 152364

Port of Registration: Unknown

“Frugally”
Registration number ON 745568
Port of Registration: Road Harbour

(together, the Yacht)
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MEMORANDUM OF AGREEMENT

MEMORANDUM that at the sale by auction on the day of [February, 2018] of the Yacht
mentioned in the annexed conditions of sale [ ]of [ ], British Virgin Islands was
the Purchaser to the said conditions at the price of $[ [.00 and will pay no later than close of
business on [ ] the said sum of [ ].00 as the consideration therefor and

agrees to pay the Virgin Islands Shipping Registry at RG Hodge Centre, 2" Floor, Road Town, Tortola
VG1110, British Virgin Islands and the Bank and the Purchaser agrees to complete the sale, in accordance

with the above conditions.

Purchase Money.......ccccoveevvveenennee. S[ ].00
BalanCe. .o $0.00
Signed by the Purchaser )
before and in the )
presence of: )
) [ ]
)
Witness
Signature of Seller by its )

before and in the

presence of:

Seller

—_— ~— ~— ~— ~

Witness

Mermorandum of Agreement
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